Net Asset Value
End of Fiscal Year

CalPERS Enterprise

FY 2003-04

Actuals
FY 2004-05

BUDGETS BY BASIS POINTS*

FY 2005-06

FY 2006-07

Attachment 6

Projected

FY 2007-08

FY 2008-09

168,436,158,000

190,665,119,000 $

212,385,216,000

252,624,382,000

$ 252,624,382,000 2

$ 252,624,382,000 2

Administrative Expenses 230,038,192 245,315,740 $ 247,347,429 277,972,229 $ 328,916,948 $ 332,133,000
Less: CRF/HCF 21,000,603 26,160,135 24,110,739 34,236,546 43,762,174 45,700,000

209,037,589 219,155,605 $ 223,236,690 243,735,683 $ 285,154,774 $ 286,433,000
Basis Points 12.41 11.49 10.51 9.65 11.29 11.34
Enterprise Projects - - $ 11,868,159 38,354,145 $ 101,925,972 143,253,000
Basis Points - - 0.56 1.52 4.03 5.67
External Advisors - Base Fees 151,437,977 159,692,245 $ 236,739,314 345,643,099 $ 488,329,000 $ 512,126,000
Basis Points 8.99 8.38 11.15 13.68 19.33 20.27
External Advisors - Performance 54,005,025 210,328,290 $ 395,957,922 190,763,775 $ 567,990,000 $ 476,454,000
Basis Points 3.21 11.03 18.64 7.55 22.48 18.86
Investment - Other 12,505,846 17,613,046 $ 16,033,378 12,723,111 $ 15,400,000 $ 15,400,000
Basis Points 0.74 0.92 0.75 0.50 0.61 0.61
Headquarters Account 14,515,365 23,984,421 % 32,667,873 27,682,260 $ 36,629,410 $ 36,181,000
Basis Points 0.86 1.26 1.54 1.10 1.45 1.43
Directed Brokerage 9,152,395 6,383,021 $ 3,785,982 2,163,668 $ 1,493,096 $ 2,048,000
Basis Points 0.54 0.33 0.18 0.09 0.06 0.08
Enterprise, Total 450,654,197 637,156,628 $ 920,289,319 861,065,741 $ 1,496,922,252 $ 1,471,895,000
Basis Points 26.76 33.42 43.33 34.08 59.25 58.26

1 These calculations compare various expenses administered by CalPERS, stated in basis points. 100 basis points equate to 1.0%.

2 Net asset value as of the end of FY 2006-07.



